Tnchanting Plantations Limited

CIN: LT T 10 KLZTZ PLCI304T t;
Bulaoce sheet as sl Macch 31, 2021 e :‘:.
ATl cmeonents are in Indian Rupees unless otherwisestaad) {Tn Rs)
Particulars Foe ! i Asal As at
Mot March 31, 2021 March 31, 20240
[ Aszels
| Mon-current asscts
a, Mon - current investments 3 A, 00,000 3,041,000
2 Currenl assets
o, Finoncial wssels
i. Cash and cesh cguivalents 4 - 72,249
TOTAL 5,0H0, 04060 5,72.244
] Equity & liahilities
I Equity
a, Equity sharc capital 5 1004 0k 10,000,000
[y, Ciher couity i} (348 430) (3% A% )
2 Current liahilities
a. Cxher current liahilitics 7 45459 31,945
TOTAL 00,000 572240
Sinificant accounting policics z
As per our Teport of cven dere amached
For iz, Joseph & Tales For and on behalf of the Board of Directors of
Chartered Enchanting Plantations Limited
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Enchanting Plantations Limited
CIN: UPLI 16 K201 ZP U473
Statement of profit and [oss for the yvear ended on March 31, 2021

(AN monints are in fndion Bepees wunless otherwiss slated) (In Ks)
Particulars Mole For vear ended For vear ended
Mureh 21, 2021 Murch 31, 2020
Revenue
Revenue from operations = =
Other income =
Expenscs
Cther expenses B B8, 763 05, 508
Total expenses HY,763 06,598
Profitf {loss) hefore iax (B5,763) (90, 598)
Tax cxponics - -
Profit {luss) for the perind (88,763 (98,398)
Dther comprehenzive income &
Total enmprehensive income for the perind {58,763) (96,504
Earnings per equity share of Rs 10/~ cach
- Basic (089 (ETY
- Dilutad (8o R
Significant accounting policies 3

A3 per our report of even date atiached

For G, Joseph & Associat

Dhipector
Din: 01901717

Cechin
Tune 3, 2021

ayddhgn Nair ¥enupopal

For zu_JIJ on behalf ot the Board of Directors of
Enchanting Pluntations Limited

DHM: 07916123



Enchancing Plantations Limited
CIMN: LTI T6KLZ012PLOCO30473
Cosh Mow statement for the yewr ended March 31, 2021

{In Ks)
For year ended  For year ended
Particulars March 31, 2021 March 31, 2021
Cash flow from operating activities
Total comprehensive Income (B3, T03) {90 598)
Adjustmenis for:
Depreciation . -
Operating profil before working capital changes (58,763) (04,598)
Mawvement in working capilal; .
[nerease ¢ (decrease) in current linbilities 16,514 20,445
Cash generated from aperations (72,249 [Fﬁ,liﬁ
[neeame tux paid A 2
Met cash from operpiing activitics (72.24%) [Th,155)
Cash How From investin
Mel cash from investing activities X z
Cash Mow from financing activities
Met cash from [inancing ectivitics r -
Net inerease  (decrease) in cush & cush equivalents (72,249 (76,133}
Cash & cash equivalents af the beginning of the vear 72,244 1,458,402
Cash & cash equivalents at the close of 1he year - 72,249
Components of cash & cash equivalents as at March 31, 2021  March 31, 2020
Balince with banks as per Mote Ne. 4
- imCurTent accuunis 2 . 12,249
7 72,249
Wotes

& The above cash flow statement has been prepared under the Indirect Method as set out in Ind A% 7 - Cash Flow
Stalement notitied pursuant to Sec, 133 of the Companics Aet, 2013, read with Bule 3 of the Compenies {Indian
Accounting Standards) Rules, 2005 and Companies (Indizn Aceounting Standards) Amendment Rules, 2016,

b. Figures of previous year have been resrouped / restated ¢ reclassifed whersver necessary o suit currant year
Tawour, '

For and on belalf of the Bourd of Directors of
Eochanting Plantations Limdted,
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Enchanting Plantatlons Limited

Statement of chunues in equity for the year ended March 31, 2021

Equity share capiinl (In Rz)
Particulars

Balance as at March 31, 2020 Lk G000
Changes in cquicy share capital during the FY 2020-21 5
Belence as at March 31, 2021 1 0,000
Chiber equily (In its)
Particulars Hetained carnings
Bulance as atthe end of 1he period ended Murch 31, 2020 4,539,694
Tatal comprehensive inceme for the Y 2020-21 -85, Ta3d
Balance as at the end of the period ended March 31, 2021 -3, 48,459

Thiz space intentinnolly faft Blank




Enchanting Plantations Lid

Notes (o Finuncial Statements for the vear ended Mareh 31, 2021
Note No: 1

Company overview

Enchanting Plamaticns Limited (the “Company™) is a company registered vnder the Indian Companies
Act, 1936, The Company has not carcied oul any business during the vear. The Company 15 a wholly
owned subsidiary of Harrizens Malayalan Lid,

Mote No: 2
A statement of significant accounting policies:
i. Basis of preparation

The financial statements sre prepered in accordanee with Indian Accounting Standards (IND ASs)
notified under section 133 of Companies Act, 2013 (the Act™) read with Companies (Indian
Accounting Standards), Rules 2013 and the other relevant provisions of the Act and Rules thers
under,

The Company’s presentaticn and functione] currency is Indian Rupees.
il.  Use of extimates

The preparation of financial statements requires management to make estimates and assumptions that
attect the amounts reperted in the financial statements and notes thersto, Differences batween aolunl
resulis and estimales are recognized in the period in which they materialise.

ifi. Provisions, contingent liabilitics and capital commitments.

& Provisions are recognised when the company has a present oblization as a result of a past
event for which il is probable that a cash flow will be required and a reliable estimals can be
made of the amount of the abligation.

b. Contingent liahilities are possible obligations whose existence will only be confirmed by
future events not whally within the contral of the Company, or present obligations whers it is
not probable that an outflow of resources will be required or the amount of the obligation
cannat be measured with sulficient reliobibity.




v,

Falr value measurement

a. Considering the tacts and circumstances exisling on the reporting date, the fnancial
assets &nd liahilities, in genecal, are measured to fuic value and sccounted the amortisation
cost and comprehensive income as the case may be.

b, The fair values of other (inancial assets and lahilitics like cash, short term deposits/
receivables, payables and other liabilities are approximated to their carmying amounts
mainly dite to their short tenmn maturities and easy liquidity.

c. Fair values are categorised into different levels in a fair value hicrarchy based on the
inmats usad in the valuaion wechnigue as follows; )

L Level I: guoted prices (wnadjusted) in active markets for identical assets or

Liabilities.

. Level 2: inputs other than quoted prices Included in Level 1 thal wre
observable for the assets or liability, either directly (i.e. as prices) or
indircetly (ie. derived from prices)

i Level 30 ipputs for the assets or liability that are not based on ohservable
market data (unobservable inputs)

Finuncial instruments

Recognition and initial measuremiend

All financial assets and financial liabilities are initially recognized when the Compeny
becomes a party to the contractual provisions of the instrument. A fnancial asset or financial
liability is initially measured at fair valoe plus, for an item not at fair value through profit and
less (FVTPL), trensaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement "
Fivanciod avsels :

Oh initial recognition, a financial asset is classified as measured at

= arnoriized cost; \

» Fair Value through Other Comprehensive Income (FVOCT — equity investmeni: or
* Fair Value Through Profit and Loss (FVTPL) .
Financial assels are not reclassified subseguenl to their initial recognition, except it and in the
period the Company changes its business mode] [or managing (inancial assets.

A [nancial asset is measured at amortized cost if it meets both of the following conditions and
is not desionated a5 at FVTPL:

* lhe asset is held within & business model whose objective is 1o hold assets o collect
contractual cash flows: and

' the contractual terms of the financial asset give rise on specified dates o cash flows that arc
solely payments of principal and interest on the principal amount outstanding. -

On initial recognition of =n equity investment that is nol held for trading, the Company may
irrevocably elect to present subsequent chanpes in the investment™s fair value in OCL
(designeted as FVOCI — equity investment). This election is made on an investment-by-
investment basis,

All financial assets not clussificd as measured at amortized cost or FYDCT as described above
are measured at FVTPL. This includes a1l derivative fnancial assets. On initial recognition,
the Company may irrevocably designate a [lnancial asset that otherwise mects the
regquirements o be measured ol amorized cost or at FVOCL or at FYTPL if doing so
eliminates or significantly reduces an accounting misimateh that would otherwise arise.

=7



L1

Financial assets that are held for troding or are maneged ond whose performance 15 evaluated
on 4 fair value basis are measured at FVTPL.

Financial assets at These assets are subsequently measured at fair valoe. Net
F¥TFPL pains and losses, including any interest or dividend income,
are recopnized moprofil or loss,

Financial azsets at | These assets are subsequently measured at amortized cost
amortized cost uzing the ellective interest method. The amortized cosl s

reduced by impairment Iosses. Interedt income, foreign
exchange gaing and losses and impainment are recopnized in
profit or loss. Any gain or loss on de-recognition is
recommized in profit or loss.

Equity invesiments al These assels are subseguently measured at fair value.
F¥O I Dividends are recognized as income in profit or loss, Other

net gains and losses are recognized in OCI and are not
reclassified to profit or loss,

Financial fabilinies

Financial liahilities are classifigd as measured al amortized cost ot FYTRL. A financizl
lizhility is classified as at FVTPL iC it is classified as held-for-trading, or it is & derivative or it
is designated as such on initial recognition. Financiel liabilities at FVTPL. are measured at fair
vislue and net gains and losses, including any interest expense, are reeognized in prafit or loss,
Uther financial liabilities are subsequenily measured at smortized cost using the cffective
mterest method, Interest expense and lureipn exchange gains and losses are recognized in
prafit or less, Any gain or loss on de-recognition is zlso recognized in profit or loss,

¢.  De-recognitinn

Financial asseis _

The Company de-recognizes a financiel assel when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contracmal cash flows in
a transaclion in which substantially all of the risks and rewards of ownership of the inancial
assel are transterrad or in which the company neither transfers nor retzing substantially all of
the risks and rewards of ownership and does nol retain control of the financial asset, If the
company enters into ransaclions wherehy it transfors assets recognized on its balance sheet,
but refaing githar all or substantially sl of the risks and rewards of the transferred azsets, the
transforred assefs are nol derecoonized.

Firancial labilitics 2

The Company de-recognizes a financial liabilite when its contractual oblisations are
discharged or cancelled, or expire, The Company also de-recognizes o Mnancial liability when
its terms are modificd and the cazh flows under the modifed terms are substantially different.
Tn this case, & new tinancial liability based on the modified lerms is recopnized at fair velee.
The difference berween the carrying amount of the financial lHahility extinguished and the new

financial liability with modified terms is recognized in profit or loss,

i, CMisetting
Financial assets and financial liabilities are ofTset and the net amount presented in the balance
sheet when, and only when, the compeny currently has a legally enforceable right 1o set offthe
amounts and il intends either to setle them on a net basis or to realize the asser and serle the
lighility simultancously.
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vi.

il

wii,

Taxes on income

Provision for current tax is made based on the tax payahle under the Income Tax Act, 1961,
Deferred tax on pccount of temporary differences and carried forward of unused tax credits
and unused tox losses is accounted for, wsing the tax rates and the tax laws enacted or
substantively enacted by the halance sheer date,

Deeferred tax assets is recognised and careied forward only to the extent that it is probable fhat
the taxable profil will be available againat which the assets will be realised in future,

The carrying amounl of deferred tax assets and unrecognised deferred tax assets are reviewsd
at each Balance Sheet date.

Cozli and cash cguivalents. v
ash and cash eguivalents include cesh at bank and on hand. The deposits meintained by the

company with banks comprise time deposit, whicl can be withdrrwn by the company at any
proint ol tme.
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Mon-current Investmenis

(In Ks)

Particulirs Az at As at
arch 31, 2021 Mlarch 31, 2020
Investment in 30000 equicy sharcs of Rso 106 3,00 ROk 00,00
cach in Malavalam Plantations Lud,
S, 000, (HD) 5,00k, A0H)
Cush and eash equivalents
Particulars Asal As ul
March 31, 2021 March 31, 2024
Balances with banks in current aceouins - 72,245 g
- 72,249
share capital {ln Hs}
Particulars MNumther of BT
Shares
Authorised share capital
As ar March 31, 2020 L0000 10,00, 00
Increase during the year = =
As ut March 31, 2021 |00, D00 IRIRILER T
Issued, subscribed wnd paid up
Balance as on Mrch 31, 2020 1.00.000 10,00k, 000
Changes in equity share capital during 2020-2 | © 4
Bulance as on March 31, 2021 L0000 DA iR

Terms and rights aitached to equity shares

The Company has only one class of shares referred 1o a3 equity shares having @ par value of Bs. 10/~ per share.
Each holder of equity shares &5 entitled to one vote peor share. The Company declares and pays dividends in
Indian rupess The dividend propoesed by the Bourd of Dircetors is subject to the approval of the shareholders in
the ensuing Annual General Mecting, The Beard of Directors do not propose any dividend during the currrent
vear, Mo dividend was declered in the preceding vear.

[n the event of liquidation of the Company, the holders of equity shares will he enfitled o receive any of the
remaining agsels of the Company, after distribution of all preferential amounts. However, no such preferential
amounts axist currently. The distrbuotion will he in proportion o the number of equity shares held by the
sharehnlders.

List of sharcholders holding more than 5% shares in the Company

March 31, 2020
Mo, of shares %o of holding

Mames March 31, 2021

Mo, of shares e ol holding

Farrizons Malevalam Limited [.06,000 1009 L0000 | (0%




6 {Mher equity e

{Im Hx)

Particulnrs

As at
Muarch 31, 2021

Ax at
Muarch 31, 2020

Retgined carnings

At the beginning of the sccounting period
Addeds Profit Tor the year

Metsurplus in ghe statement of profil & loess

Nature and purpose of reserve

(4.59,696) (3,61.098)
(54,763 {96,59%)
(5,45.450) (4,59,696)

. Rerained earnings are 1he profits that the Company has carned till dace, less any teansfers to General reserve and
payment of dividend. It is otilised in accordance with the provisions of the Act.

Earnings per share
Basic and diluted earning per share

The caleulations of profit attributable 1o eguity sharcholders and weighted average number of squity shares
autstanding for purposes of basic and diluted earnings per share calculation gre zs follows:

Earnings per equity share (ol 10/- cach)

{In =)

Particulars

As at
March 31, 2021

As at
March 31, 2020

Basic enrnings per share

et prafil / (lozs} for the vear stributable 1o the equity holders (B3, 703} (L]
Weiphled average number of equity shanes |0 M L0, G0
Earnings per share - Basic {of 1= each) {1 (097
Diluted enrnings per share
Met profit /{loss) for the year amributable to the equity holders (BETG3) [96,593)
Weighted average number of equity hares [or Basic EPS RITERAITRE 100,000
Add: Etfeet of dihuive instruments - -
Weighted average number of equicy shares - for dilued EPS 100,000 |00, 000
Earnings per share - Diluted (of TiK- each) (0.8 (0.7
Chther enrrent linbilitics {In Rs}
Particulars As at < Asat

Mlarch 321, 2021 Mlarcls 31,2020
“Aceroed EXDETISCS 19,263 20,195
Stetutory duzs 7.7 2,554
Sundry creditors 21,420

48,459 31045




& Orher expenses {In Hs}

Particulars Asat Az al
March 31, 2021 Barch 31, 2020
Legal & professional charges 27,730 49,600
Gank charges o463 4,733
Kales & taxes i =
Auditors’ remuneration [Eefer note below) 31,170 42,245
AR TH3 Bi,504
Moles:

Pavmentz o the auditors comprizes:
a. Az auditors

Srattory awdit 20,825 11,800
Limited revisw 26,975 26,773
o, In other capacity
Taxption services 3,570 1,570
Other services - -
31,1710 42,245
2 Reluted party transactions

1 Details of related partics:

Deseription of relationship Moamee of related parfies

Parent company Harrisens Malayalam Licnited {'TIMLY)

Subszidiary company Malayalam Plantations Limited {MWPL'}

1=

There were no teansactions with related purties during the current year and the preceding vear,
10 The cutbreak of COVID -19 pandemic is causing significant disturbance and slowdown of economic activity. As

the Company is yet te commence commercial operations, the management feels that that the pandemic will not
have any significant impact on the financizl statements of the Company.

Qiher disclosures

Particulars As ol As ot
Murch 31, 2021 Murch 31, 2020
1l Contingent linhilites il bl
12 Derivative instruments and unhedped foreipn currency cxposure il TNl
13 Walue of imports caleulated on CIF basis Hil il
14 Expendilure in foreizn corrency {zcerzal basis) Hil Mil
13 Merdividend remited U foreign exchange Mil il
18 LEurnings in foreiam corrency {acoruzl hasis) il Hil
As ner our repoet af even dare attached For and on behall of the Board of Direciors of
For G, Juseph & Associates Enchanting Plantations Limited

Chasterad Account:
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